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Presentation Outline

> Financial results

> Operations overview '
> Major opportunities
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ategy Delivering Results
Revenue
Thiess —— — $1,042m

LeightongZGontract@—Ls —$57
Leighton;Asia b4 14m
John Holland $296m
Leighton Properties $62m
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‘Revenu

> Engineering &
infrastructure $828m

> Mining & resources.  $706m
> Building & property  $495m
> Telecommunications $257m
> Envirenmental $100m

Markets/
Products



ategy Delivering Resul

Geography

Revenue
> Australia $1.715m
> Asja $629m

> South America $43m
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Revenue
Competitive $1,356m
> Negotiated $613m

> Project development  $417m

Delivery
Systems




esults Overview

‘otal revenue

New contracts,
extensions & variations 2,325

Value of work in hand /7,793 7,570 +3%
Operating profit before tax 96.9 82.6 +17%
Operating profit after tax 67.3 59.1 +14%

Dividends per ord share 160 14¢ +14%
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ancial Position

Gross debt ($m)
Net cash ($m)

Members equity ($m) 176 694
Return on equity* (%) 8.7 8.5

Return on assets* (%) 3.6 3.5
*Return for six month period only
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‘Other Key Statistics
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‘Raties
' — profit before tax/ 4.0% 4.3%
sales revenue
— EPS ASIWAL 22.50
— NTA $2.76 $2.45

Depreciation $147.2m  $122.3m
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{-otal revenue
— Australia/Pacific 1,735 1,435
— Asia 630 527

Profit before tax
— Australia/Pacific 56.8 57.4
— Asla 25.9 22.4
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- Operations Overview




Revenue by Company '
% W 2000 1 '

Thiess Leighton LLeighton John
Contractors Asia Holland



‘Revenue by Al

Engineering &  Mining & Building & Telecommunications
Infrastructure  Resources Property Environmental



‘Revenue by Asian Country '
| W-2000— W2 '

;

Indonesia Hong Kong  Malaysia  Philippines Other
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Engineering&  Mining & Building & Telecommunications
Infrastructure.  Resources Property Environmental
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Competitive
$3,277m

Negotiated
$2,802m



1look In Australia

AU

= = Construction flat next year wit

- growth in 2003/04

- — Commercial property subdued but good: =
recovery

> Mining capex recovering sharply, strong
demand continues for coal

> Telecommunications outlook uncertain
but growth forecast to resume

> Environmental services remains flat



tlook In Asia

= |ndonesia to experience moderate
growth

> Hong Kong in mild recession with
modest recovery for 2002

> Moderate growth in Malaysia and
the Philippines
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Major Opportunities '
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ome Major Oppc

> Government Infrastructure
In Australia

> John Holland
" > Property market
> Hong Kong Rall
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TOTAL CONSTRUCTION SECTOR
Value of Work Done

$Billion, Moving Annual Totals
— 1999/2000 Prices

' Total Construction

wellings

Engineering
Construction

Non-dwelling
Buildings

1988 1990 1992 1994 1996 1998 2000 2002 2004 2006
Source: BIS Shrapnel, ABS data




Government Infrastructure

SW Transport Projects—
5600m+ Cross City-Tunne 2002 2005
$1.2bn+ Western Sydney Orbital 2003 200V

$1.6bn+ Parramatta-Chatswood Rail 2003 2008;
$400m+ Albury Bypass 2003 2006
$800m+ Lane Cove Tunnel 2004 2007
$200m+ Rapid Bus Transitways 2004 2007
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Government Infrastructure

Ictorian Projects

5300m+ Eastern Fwy Extension 2002 20

300m+ Spencer Street Station 2002

$400m+ MCG redevelopment
$550m+ Regional Fast Rail
$300m+ Craigieburn Bypass
$1.4bn+ Scoresby Bypass
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hn Holland Turnaround

ught business in-Feb 2

nstalled a new CEO — Bil

> Strengthened the

balance sheet

> Rebuilt confidence and restored

profitability

> Strategy to increase size of business

> Work in hand dou

nled

> Shortlisted for major projects
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hn Holland Performance
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hn Holland Work in Hand ‘
elecommunications
$24m

Engineering
Infrastructure
$373m

- Rail $218m

Building and
Property $341m

Mining Engineering
& Infrastructure
$47m



perty Strategy

> Commercial and niche indu
> Easternn seaboard presence
> |everage allocated capital
> Lay off risk
> Joint venture partners
> Strong clients — repeat business
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ENS, Sydney
> MacArthur Chambers, Brisbane
> 383 Kent Street, Sydney

> Moorabbin, Melbourne




ames Fielding-Relations

\ Property Trustand JE ged

>Hold 11% interest in group
> Prepared to invest further for growth

> Opportunities to sell developments inte
their investment vehicle

> Also potential for joint developments




ong Kong Rail-Infrastructure

assive investment program 1y
creased activity wi h-mainland

- > HK$600bn (A$150bn) over next
15 years

> LAL have expertise, currently
undertaking 4 major Hong Kong ralil
projects




i Mainland China
Lok Ma Cha

- - = - Existing Rail Lines
wes= Lines Under
) Construction
- mmmm Proposed New
. Rail Options
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ummary

ecord work in‘hand at $7.8k

xcellent major prospects
- > Base |load of long-term contracts

> Improving outlook for Australian
construction and property.

> Capacity to pursue further growth
> Improved performance for full year
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